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Written report of the Board of Management pursuant to sections 203 (2) sentence 2, 186 

(4) sentence 2 of the AktG re: agenda item 12 regarding the reasons for the authorisation 

of the Board of Management to exclude shareholders’ subscription rights in respect of the 

utilisation of the Authorised Capital 2024 

− 

− 
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− 

− 

− 

− 

− 

− 

(1) Exclusion of subscription right for fractional amounts 
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(2) Exclusion of the subscription right if the issue price of the new shares does not fall 

significantly short of the market price and the shares issued in such a manner, excluding 

the subscription right, do not exceed a total of twenty per cent of the share capital 

(3) Exclusion of subscription right for capital increases through non-cash 

contributions 
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(4) Exclusion of subscription rights to the extent required to grant holders or creditors 

of bonds cum warrants and convertible bonds with option or conversion rights, or option 

or conversion obligations, a subscription right for new shares to the extent they would be 

entitled to upon the exercise of said option or conversion rights or the fulfilment of said 

option or conversion obligations 

(5) Exclusion of subscription rights if the new shares are intended to be issued under 

an employee share ownership plan or other share-based programmes to employees of the 

Company or employees of an affiliated company of the Company or members of the top 

management of an affiliated company of the Company 
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(6) Exclusion of subscription rights to pay a stock dividend in connection with which 

shares of the Company (whether in whole or in part or optionally) are issued against the 

contribution of shareholders’ dividend claims (stock dividend, so-called scrip dividend) 

(7) Utilisation of the authorisation and limitation of the subscription right exclusion 

to a total of twenty per cent of the share capital 



6/6 

 


